Thomas Russell Junior School

‘Ambitious culture, strong team ethos, outstanding academic achievement, high expectations, teaching consistently strong, pupils well cared for, exemplary behaviour’ Ofsted January 2019.
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Enterprise Project

13th March 2023 – 5th June 2023
Have you ever wanted to be your own boss?

Do you have a bright idea?

Could you be the next Young Apprentice?

Then this is the project for you.  
Over the next 12 weeks, your challenge 
is to grow the £1 given to you by school 
into as much money as you can. 
Have fun with any type of project you can think of - car washing, host a nail painting party, make and sell bird feeders, design and make cards to sell to your family and friends.

At the end of the project, we will collect all of the money you have raised and put it towards more classroom iPads for our school. 
Participation in this project is not compulsory - it is an entirely voluntary home learning project. However, we hope that it is something that will capture the children’s imagination and ignite entrepreneurial sparks, as well as being a different and fun approach to raising some funds for school. It is also a great way of building the children’s understanding of finance and budgeting.
How to get started in the Enterprise Project:



Example Project Diary

	Company name
	Bill’s Bubbles

	Business idea
	Car washing

	What resources / materials will I need?
	Bucket, sponge, water, car shampoo, parent help

	How much do they each cost?
	Sponge - 65p

Car shampoo - £1.40

Bucket - borrowed

Water - from tap (see if you can find out how much a bucket of hot water costs?)

Parent help - free (in return for tidying my bedroom!)

	What should I charge per item?
	Garages charge about £5-£10, so perhaps £4?

	Who might my customers be?
	Mum, Neighbour, Uncle Ben, Grandpa

	When will I sell my product / service?
	Saturday afternoon

	How will I advertise?
	Poster in front window of my house

	Which adult will help me with my project?
	Dad and big brother

	Total costs
	£2.05

	Total income
	£16.00

	Profit (find the difference)
	£13.95

	Evaluation of the project
	I got a bit cold and wish I’d worn an extra jumper.  Next time I would also buy rubber gloves. It was fun and I was careful not to scratch the cars. I am really pleased with the profit I made.


Blank Project Diary (Complete if you wish)

	Company name
	

	Business idea
	

	What resources / materials will I need?
	

	How much do they each cost?
	

	What should I charge per item?
	

	Who might my customers be?
	

	When will I sell my product / service?
	

	How will I advertise?
	

	Which adult will help me with my project?
	

	Total costs
	

	Total income
	

	Profit (find the difference)
	

	Evaluation of the project
	


Example Accounting Sheet


	Description
	Debits / Outgoings
	Credits / Income
	Balance
	

	17.3.23
	Start-up loan from TRJS
	
	£1.00
	£1.00

	20.3.23
	2 eggs
	30p
	
	£0.70

	20.3.23
	Flour
	15p
	
	£0.55

	20.3.23
	Sugar
	20p
	
	£0.35

	20.3.23
	Butter
	25p
	
	£0.10

	20.3.23
	Cake cases
	10p
	
	£0

	27.3.23
	Sold 12 cakes @ 20p each
	
	£2.40
	£2.40

	5.4.23
	Bucket
	borrowed
	
	£2.40

	5.4.23
	Sponge
	65p
	
	£1.75

	5.4.23
	Car shampoo
	£1.40
	
	£0.35

	8.4.23
	Washed 4 cars @ £4 each
	
	£16.00
	£16.35

	11.4.23
	Hobbycraft – 
bumper card making kit
	£5.99
	
	£10.36

	11.4.23
	Glue stick
	£1.05
	
	£9.31

	11.4.23
	Envelopes
	£0.55
	
	£8.76

	15.4.23
	Sold 16 cards @ 50p each
	
	£8.00
	£16.76

	16.4.23
	Compost
	£1.80
	
	£14.96

	16.4.23
	Tomato Seeds
	£0.59
	
	£14.37

	16.4.23
	Pots
	£2.10
	
	£12.27

	01.5.23
	Sold 43 tomato plants @ 25p each
	
	£10.75
	£23.02

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


Blank Accounting Sheet (Complete if you wish)

	Description
	Debits / Outgoings
	Credits / Income
	Balance
	

	17.3.23
	Start up loan from TRJS
	
	£1.00
	£1.00

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


 Some simple rules:

Children - you must make sure you have your parents’ permission before starting any business venture.  

For example, you cannot hold a garage sale and sell all of your toys while your parents are out.  However - you may get permission to accompany a grandparent to a car boot sale and sell a few items you have grown out of.

You must not knock on strangers’ doors and charge them for washing their windows, but with your parents’ permission (and help) it may be alright to wash the next door neighbour’s car.

You mustn’t take all of the food out of the fridge and charge your brothers and sisters to get it back, but you could ask a parent to help you shop for and cook a meal, then invite an aunt and uncle to your restaurant and ask them to pay however much they think the meal is worth.

No trading at school or on the playground please.  All business must be conducted with parental permission / supervision.

Don’t invest in stocks and shares, play the Lottery or gamble your £1 until you are old enough!

 Helpful hints

Below are a few ideas – but there are so many more that you could come up with:

Nail painting

Car washing

Jewellery / hair accessory making

Fresh breakfast delivery
Growing and selling plants

Hold a face painting party
Run a penalty shoot out

Paint and sell your own art work

Make cards / pencil toppers

Hold a garage sale

Sell bird feeders

Set up your own restaurant

Print your own wrapping paper

Hold a music concert

Have a look around the shops and see what is very expensive that you could make for far less.  

Shop-bought sandwiches are very expensive and nice bread is relatively cheap.
Jewellery can be very expensive and you can make it for much less.

Everyone likes to have jobs done for them and quite often they don’t mind paying if it saves them work.
Remember your customer service skills - a smile on your face and good manners will go a long way.
And finally - You get out what you put in!

Best of luck - raise lots and have fun.

What happens at the end of the project?

The project runs from now until 5th June.  Financial Awareness Week is 12th – 16th June.   
It would be really superb for us to be able to share the children’s hard work on their projects.  We’d love to create a display so would be grateful if parents could send in any photographs, completed project diaries, accounting sheets or even presentations about the different business ventures the children have undertaken.  

These will be shared by the children in classes during the week 12th – 16th June.
We will have a special Awards assembly on Friday 23rd June where we will share some of the projects with the whole school, announce total funds raised and present children with their certificates.
Every child who participates in the project will receive a certificate and be entered into a prize draw.
We will be awarding individual prizes such as:

Most Inventive Project

Profitable Business Prize
Best Business Presentation

TRJS Junior Entrepreneur 2023
We will also award group prizes such as:

Highest Fund Raising Year Group

Finest Joint Company Initiative
There will be a range of prizes for the above awards, including vouchers for activities such as cinema trips, family days out and passes for activities e.g tobogganing or craft sessions.  
We will be asking families to return any money raised via Parent Pay during May and up to 5th June.  For joint companies, please return the amount raised via one Parent Pay account, listing all children involved in the initiative.
If you would, then sign and return the permission slip.  Proceed to Step 2.   








Step 1: Read through this booklet with your parents and decide together if you would like to take part.  








Step 7: For the keenest entrepreneurs - 


re-invest your profit into another project! Return to Step 2 and repeat.








Step 3: Are you going to sell a product (like cakes) or a service (like car washing)?  


Think about what you are going to sell, who to, when and how you are going to advertise.  








Step 4: Work out the costs for your project.


Make sure you charge enough to cover your costs!





If not, simply return the form and £1 to school.  





Step 6: Keep a record of what you spend and what you make, then work out your profit (the difference).








Step 5: Get started!  Be brave and give it a go - as long as you’ve planned, what’s the worst that could happen?








Step 2: Think about the type of business you would like to set up and decide if you are going to run it on your own, with a partner or in a small group (up to 4)








Keep a track of spending and how much money you make.





Oops - not much profit in this





How do I know?


Materials cost £7.59


Cards sold for £8.00


Profit £0.41





You may choose to record your income and spending in a different way, but however you do it, make sure you keep a track of how much profit you have made.








